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Shrnuti

e Mezilednem 2020 a bfeznem 2023 vzrostly ceny v CR kumulativné o nebyvalych 33 %. V této
studii ukazujeme rozdily v inflaci pro riizné skupiny domacnosti.

e Rozdilné skupiny lidi jsou vystaveny rozdilnym cenovym ristim interakci dvou fenoménii:
(i) rozdilnym néartdstem cen riznych vydaji: Ceny nékterych kategorii zbozi a sluzeb vzrostly
ovice nez 40 % (stravovani a ubytovani, odivani a obuv, bydleni, voda, energie, paliva), a jinych
naopak témér viibec (poSty a telekomunikace) ¢i jen o 12 % (vzdélavani). (ii) rozdilnou
strukturou spotieby: Domacnosti s niz§imi prijmy (spodni dva prijmové kvintily, tedy 40 %
domacnosti s nejnizsimi prijmy) davaji vétsi podil svych vydaji na potraviny a nizsi podil
na bytové vybaveni nebo ostatni zbozi a sluzby. Domécnosti diichodcti davaji vétsi podil svych
vydaji na potraviny, zdravi nebo bydleni a energie a nizsi podil vydaji na odivani nebo
stravovani a ubytovani.

¢ Rozdily v dopadu inflace mezi jednotlivymi skupinami jsou relativné nizké. Pri rozdéleni podle
pijma (péti pfijmovych kvintild) byly nejvice zasazeny domacnosti s druhymi nejnizsimi
prijmy (33,6 %) a nejméné zasazeny domacnosti s nejvyssimi prijmy (32,3 %). Nejvice byli
zasazeni dichodci — jak polovina jejich domacnosti s niz§imi vydaji (34,5 %), tak ta s vys$imi
vydaji (33,4 %), naopak nejméné rodiny s détmi (32,4 %) a mezi tim byly domacnosti samo-
Ziviteli (33,0 %) a ostatni (32,9 %).

1 Tato studie reprezentuje pouze nizor autori, a nikoli oficialni stanovisko Narodohospodatského tstavu AV CR, v. v. i.,
¢i Centra pro ekonomicky vyzkum a doktorské studium UK (CERGE). Veskeré piipadné nepiesnosti a chyby jdou
na vrub autord. Autofi ocenuji tizkou spolupraci s Danielem Miinichem pii ptipravé studie. Autofi dékuji za komentéie
Petru Mazouchovi (Vysoka $kola ekonomicki v Praze) a Michalu Hlavackovi (Narodni rozpoc¢tova rada). Studie byla
finan¢né podporena AV CR v ramci vyzkumného programu Strategie AV21 Spoleénost v pohybu.
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e Zhlediska kumulované inflace byli diichodci s nizkymi vydaji nejméné zasazenou skupinou
po vétsinu sledovaného obdobi, az do prosince 2022. Poté od ledna 2023 se stali skupinou
zasazenou nejvice. Tato nahla zména vyplyva zejména ze skokového zvyseni cen bydleni véetné
energii ve statistickych datech, a to kviili zptisobu zohlednéni tzv. tisporného tarifu Ceskym
statistickym aradem. Ten vedl k vyraznému poklesu cen energii mezi fijnem a prosincem 2022
a naslednému skokovému zvyseni v lednu 2023. Dtisledky pozorujeme nejvyraznéji u domac-
nosti diichodci, které za tyto vydaje utraceji nejvetsi podil svych vydaju.
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Summary

e Between January 2020 and March 2023, prices in the Czech Republic rose cumulatively

by an unprecedented 33%. In this study, we demonstrate the differences in price inflation

experienced by different types of households.

e Different groups of people are exposed to different price rises as a result of the interaction
of two phenomena: (i) different expenditure price increases: the costs of certain types of goods
and services increased by more than 40% (food, accommodation, clothing and footwear;
housing, water, energy, fuel), while for others it hardly rose at all (postage, telecommunica-
tions) or by only 12% (education); (ii) differences in expenditure structure: households with

lower incomes (in the lowest two income quintiles, i.e., the lowest 40% of households by
income) spend a larger share of their expenditures on groceries and a smaller share on home
furnishings and other goods and services. Pensioners’ households spend a larger share of their

expenditures on groceries, healthcare, housing, and energy, and a lower share on clothing,

food, and accommodation.

e The differences in the impact of inflation on different groups are relatively small. When we
categorise households by income (into five income quintiles), those with the second-lowest
incomes were the most affected (33.6%), while those with the highest incomes were least
affected (32.3%). Pensioners were also significantly affected — both the 50% of pensioner

households with lower expenditures (34.5%) and the 50% with higher expenditures (33.4%),
while families with children were least affected (32.4%); single-parent households (33.0%)

and other households (32.9%) experienced a mid-range impact.

2 This study presents the authors’ own views and not the official position of the Czech Academy of Sciences’ Economics
Institute nor that of the Charles University Center for Economic Research and Graduate Education (CERGE). Any
remaining ambiguities or errors are the authors’ own. The authors are grateful for Daniel Miinich’s close collaboration
during the preparation of this study. They also thank Petr Mazouch (Prague University of Economics and Business) and
Michal Hlavacéek (The Czech Fiscal Council) for their comments. The study was produced with support from the Czech

Academy of Sciences within its AV21 Strategy research programme, Society in Motion.
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In terms of cumulative inflation, pensioners with low expenditures were the least affected
group for most of the observed period, until December 2022. However, from January 2023,
they became the most affected group. This change was primarily driven by the sudden hike
in housing costs, including energy, seen in the statistical data, which is due to the manner
in which the Czech Statistical Office reflected the “saving tariff” — a government policy that led
to a substantial reduction in energy prices between October and December 2022, followed by
a step increase in 2023. The most substantial consequences of this are observed in pensioner
households where energy costs often constitute a majority of their expenditures.
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